Mikro ? 4 Kapital

<wununyuwd £ «Uhipn Yuyhnw <ugyuwunwb» AU OLL
Stioptiiittiph funphpnh (B-hy 17/23 npnydudp
NMidh dbie | 17.04.2023.-hg

«Ubull» JUMGUESEUUUP MIBUULLE L B UUGUEGLE 2

Jwplh wpdnyp << npud

Jwplh gnudwp 350,000 - 3,000,000

Juwplh dunijtim (wihu) 12 -60

Swiptijwi wijubwljub 21%
mnljnuwnpnyyp
Swplijui hwumwgh mnljnuwnpnyp 41.7% - 43.4%
Uyuwuwpiwd wibwiujw §éwp 1.2%-1.3%
Jwplh dtwgnpnh ypw
Spudwnpiwb 0%
tholunpnun]éwp
Wywhnyjuwdnipynih e Uhisl 1,000,000 << npud” 0 — 1 tipuippuwynp
(lwqugnyh) e 1,000,001 — 3,000,000 << npu* 1 — 2 kpwjuwnp
Jwnudunijtim dwpnid 0%

Snydtip dunijtimwlg mninuwugnidwnph b duyp gnidwph ajumdunip opwjub 0.1%
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SUPLLUL OUUSUSP SNUNUUALAFBRPUCIUCLAFUR

NFGWAHMNFE-3NFY JULYbh SAUNUUEGNFTUrYELL <UGIUENMYINRFT L Budlvluly SNuNUUEHLNr3Lh <pUUEY
J4MU@: hUY SUCLEUEY OUUSUESE sSNuNUuuarar3Le SNr338 k SULhU, (36 N/rLUYL YUMrdgELE JUrue 2692 <uvurr
snuAvuGNrre/veEre 64 JUryph SARUTUWALUUEL B4 UMR0UEMGUUEY Gond. farae auEesdapf Jaurvere
UUKUUDIUED FUUUESLEMNFT BU QUG HrNY GWESULGLAF +-6NLNFU™:

Swptijul thwumwgh wmnynuunpnyph swthp jupujud E Jupyh yuydwbbbphg (gnidwp, dudjtim, Jupyh dwpdwah nindud Jéwpbtiph
gnidwp b dwpnidtbiph pubtiuly)

Swptijul thwunmwgh nnynuwnpnypp hwyguplynid £ hbnbgu putwaling

npuntin’
A Jupyh gnudwpp (Jupyuwnneh ynndhg upueniht wpudwnpdwd Jupyh uyqpbwljub gnidwpp)
N Jupyh dwpdwbb nignyud Jawph phyp N Jupyh dwpdwid nignjus Jtpght Jawph phyp

Kn Jupih dwupdwdh ninnjud n-pn Jyawnh gnidwpp
Dn Jupyh wpuwdwunpiwb ophg dhisle Jupyh dwpdwbth niqnjuo n-pn Jéwph juuowpdwb opt phjuwd  dudwbwljuhwmyuon

wnumuwhwynyuwd optinh pyny
I muptub hwunwgh mnnuwnpnypp, npp upnn E hwpqupyyt, Gebt hwduuwpdwt dnie ojuyitipp hwymth G0 qupugnpdwb

wuwyiwbhwgphg ud wy Ytipy
SULBUUL ®UUSUSE SNUNUUALNF3LH KUGIULUU UL OLhLUU

Jwplh gnidwp 3,000,000 << npud
UnJubwui mwuptijub mninuunpnyp 21%

Jwplh dundljtin 36 wihu

Juwnyh mpudwnpiwd thuiijwg yawp 0%

Uyuuuppdubt witiuniyw Jawn 1.2%

Uwpnudibibip wbhnihuntimwyht
Juwnpyh mpudwnpdwi op 03 dwjhu 2022p.
Unwohl dwpdwi o 03 hnitihu 2022e.

Swptwl hwumwgh nnnuunpnyp” 41.7%
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«Ubhuf» JULHESEURUD LU MEGPL L B . <PULEUUEL AUOFE-UALEIL

QUOWLhGULELN <hUvlduldv AullFE-UALEN

Jupunnih Gyupwuwghp << ntghntin  Shghjujub  wbdhtp (wyn  pPYmd dhipndbnbwpunmbipbp,
gninunintiunipyudp qpunynn $hghjujutt wiahbtp, wyhmumwyuind unwugnn wtthwwnoitin

I wyh)

v Jwpunnih wwphpp 21 — 65 wmwpbjud’ hwdwyuwnwuhiwbwpwp nphdtne wuwhhd W
Jupuyht yuydwbwgph dudjtimh wjupuh wuwhhi,

v Jwplunnih b Gpuphuwnp@tiph ppuub Jupuyhtt yumdnipni «Uhipn Gwwhuowyg
<wyuwunwity NFLY ©LL—h dtipphh sunhwihydtiphth hwiwwumuwupaw,

v «Uhypn Guyhunwy <uguumnmwby ARG GLL Jowpnibwlnipjub ghwhwndiwbh Gtpphb
suthwihpttipht  hwdwwywwmwupiwbtnng - Jupuenih Gudnunbbph wnluynipnid’
wnijuqll 6 undhu,

v Shtwbuwlub tpuphuwdnptp Jupnn Gh hwdwpdl  $hghfuljud/hpujupubulub
whdhp, nyptip mbth ‘thwunmwpenenptit hhitwyynpyuwd juynih Gludnim jud wbyupd
gnyp, npp hwdiwindbp £ Juplyh gnidwnphi,

v Jwpuonih b Gpuppuwgnpbtph hwdwyuunmuwupubinipnid «Uhypn Qwyhuwg
<wjuwunwd» NFJU OLL - h  Jupuhl pwnwpwlwubinipjuip W Gbpphi
Juintwljupgbpny vwhdwtjud wy swthwbthptitiphb:

tipuyugynn yuwhwbebtip

Juwpyh tyuunuy hwtwhimpnh Jhhuwyuydwbbtph pupbpouynid

Jwnyh wpdnyp << npud

Jwpih mpuiwnpiwb tjuqugnyyb
L wnwytjugny uvwhdwbwsunthtin

350,000 — 3,000,000 <<, npuid

Juwpih tuqugnyt i
wnwytijugnyyl dudljtimbtin

12 — 60 wdhu

|
Jwpunnitht/Gpuphuunnpht
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Uwpdwbd dudwbwljugnyg

Upuniywy dunijinn duwyp gnidwph
hwdwn

Jwnpih mpudunpiwb Gnutul
Juwnuduijtim dwpnid

Oniquhbn Jupltp Jupupniubkph
hudpht/thnpujuyulgyus wudwug

wnyju Jupuuntuwlh
opowtiwljubipnid

Spwiptip
Tpanumu
Uwuwhnyyuodnipinih (uqugnyh)

Ubnthmtimughtt  Jéwpnuddtip —  Jéwpnuditp, nph pypmid Juplh  wdpnne
dudwbwuhunmywodh pbpwgpnid jnipupwbdynip wdhu hwbwpnppp juumwpnid L
dhliny b swthh yéwpnidatip,

<wjuwuwpwsuth  Jowpnuddtip - hwwhinpgp Jéwpnid £ jnipwpwbynip . wdhu
hujuuwpuwsuwth duyp gnidwp, nph wipyniipnmd mnnuwéwpbtiph hwbipugnidwpp
wdtil wdhu jugnid k,

Aynith dwpiwb dudwbwlugnyg — qupyh duyp gnudwph dwpnudoipp puppuynid G
dupdwd dudwbwljuypowitth Yypu wmhwjwuwpusuth

wnwybtjugnybp 3 wthu

Wulubjuhl

Jwpunnit hpuyniip nibh yunudunijim wdpnnowjub jud dwubwh dwpbne Jupyn
I Juunuptne yuydwbwgpny vwhdwtjuwd wyp yuipmuwijuibinipynibitpp wnwbg wmnyd
Jowptine,

Jwpyh Junududjtim wipnnoujud dupdwd yupugquynid Jupueni Jéwpnid k
Jowpdwbh opju npnipjudp hwpdupuo Jupyh uyuuwpiwd b wyp Jéwpbbpn,
unnubditipp b yupyh dwyp gnidwpn,

Juwnyh yunududjim dwubwjh dwpdwd yuipuquynid gnidwpp nipnynid £ Juph dwyp
gnidwuph dwpdwbip b hwdwdwubnptitt ojugqtigynid G Jqupyh  htmwgqu wdugu
(wdhubiiph) dwpiwb thipwuljuw mninuwgnidwpbbpp, bpb hwtwhinpmp sh mpudwnply wy)
hwbabwpupuwui:

<<

Iniquhtin Jupytiph wnwybjugnyt pubwly” 2
9n1quhtin yupltiph wnwytugnyt gnidwpp — 3,000,000 << npud

v  wnwbg wyyuwhnyjuonipyud,
v 3-nn whdwbg Gpuwhawnpnipinih
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Jowpnibwynipjubd gwhwwnnid v hwwhunpnh unghwjuywb phnipwghp,

v hwGwhunpnh upuyhl yuwndnipynib,

v hpujwlwb nhulbp,

v Shtiwbuwmnbntivwljub Ytipnionipynii, hudwauy Jupluntiuwljh qony
dhtwtuwmbimbiuwjub Yytipnironipjub nintigniygh

Jwnpytph LIRS <udwduwy «Uhypn Guyhunw <uyuunwbt»y NFLY OLL Jupuynpdwb phpuguljupgny
(hwumwnnid/dtipdnid) uwhdwiywd npnpnidtitiph uyugdwh hpuwunipynibttph

0.5 wyhuwuwmwbpuwyhtt op (hwtwhinpnh Ynnihg thwumwpnpetph wdpnneuljub thwptph
wnljuynipyjub ntiypniy)

Npnodwl juyugdwbt dundljtin

Npnydwl Ywuhtt mtintugbtyn.
dundjtin

1 wphuwnwbipuyhti op

1 whwnmwipughtt op (Jupyh auwytpydwt hwdwp wbhpudbiyn  thwunwpnetpp
Otipjuyugttini ntupniy)

Jwnpyh abbwytipydwd Juypp «Uhiynpn buyhunw <wyuunwbt» AFdU OLL gpuubiyuyitipnid jud «Uhipn Guwhumuy
<wjwunwbd» ARG OLRL  htnm hwdwgnpdwlgnn/gnpdptijip  Juquultipunipyui

gnponLhbinipyui Juypnid

Jwpip mpudunpbne dudjtim

Juwipluyht hwyunh WA s v uwhdwijwd tjuqugnyb wuhwbettiphtl spunfupupiwd niypnid (1, 2 W 13 Yhwnbip),

htwpuwynp yumbwnbtip v hwtwpmpnh  Ynndhg  wbhpwdtpm  thwunmwpenptph b wyp  hhdbwynpnidatph
sttipuypuwgiwl, 4tnd thwumwpnpetph jud wiupdubwhujunm  wmbtnbumynpyut
tipjuyugdwb ntiypniy,

v' Jupyuyhtt Yndhntb sh pufwpupty Juplughtt hugwp® hwpdh webting - gnpdwpph
phuuyinipniin Jud wnlw wy; phultipp, Jupuyhtt Yndhnbh  hpujuunipjunip
uwhdwtjwd wy) nhypbpnid, wyn pynid.

- npuliui Jupjuyhth uninipyub puguuynieni,
- hpuwjujuit nhuljiph wnuynipynii,
- Hjudninbbph wbpujuwpupnipynih

LBE710) e TR T BNy b s it e S v*  Jwipljuinnih wbabwghp W unghwquiljud pupn Gud inybuwljubugdwd pupa,
v Jwpunnih Gjudninbbtpp hufuwunnn hwunwpnptp/hadnpiughu,
v W huwunwpnelp (dwpluyhtt YUndhunth wwhwbeny):
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23 Swptlwb wmnlnuwnnnijp

Jupuwmbtiuwh wy yquydwbbtin

24  Uj) wuydwbbbp

meRrNrE-30Fu

U8 Jwpluwmbtiuwlh mnnuwnpnypp, mpudwnpiwd yowpnp b wy) yuydwbbtpp vwhdwbgnid Go

«Uhypn Guyhunuy <wgjuunwbt» OAFMU OLL jhwugnp dupddh npnpdundp  vwhdwbwo
Jupuunbtiuwyittiph yuypdwbbbpny b uvwjugbtipny, nph dwuht hwéwpinpntipp dwiinigynid
b Juqiuitpynpubt pnnp wmwupwopuwht unnpupwdwbnidotipnid, hbswybu ol
wuwydwbitipp tupugpnn hodnpiwghnt phpphljatph b jugquuybpunipjui himtpbtwmuwht
Yuyph dhengny

1 (WhY) hwbwhunpnhtt mpudwnpjud wnwbg gpuy Jupytph pnhwbtnip dbwgnpnp ponnp
Jupluwmbtiuwybtiph qdny sh jupnn glipuquibigt 15,000,000 << npuip

7
£ X4

durqurlrp aNUP8 4U4Yh UU3C aNkhUUrh, SNUNUUENrUULSUENE BY,
unuuurguuv 4Jgurvelt vornepuuelrtc guvuulduybu B9 NUSTUK
2uuSurcLnk  1eNenNkhUu  Jurydnnkbh td cruchUdnrh . UuUbu
2UUUMUSUUNUL  SBBUUSYNkE3NPLE YQLULYE Ul JUrYu3bu
NEahUSrNkhU tY, «ULNFU» 4ULYUSPL A3NR N3P (FEAPUSCNRU,
quLyUNRP BY/UUU BLUCUHNCE  TuuUuUL @Nk3LC wurni k
PALUAULRYEL OrtuLNd UUzUULYUO uuraend, tet duryufrnbu
dguuuuvuubL 2b USUrNpU b SNUNUUAENPUUCLESD, UNUUUCYUUL
J&LUrvelrt 649 4urak @NhrUurCh UUrnhuuver,

quraufrnpu pe MUl LUGrusrv NUrSudNrNpeE3NruLErh TUSUruvUu
00U uv8NkhEUUWUUL  MUSUUUULUSYNRE3NRL B UCNRU  LUBY
utouuuuNhE3UL PrUYMNBRLLNY PLEUL MUSTULANN, 3ULUUSUO  USL
QNk3LNd (SNhL, FLUTUNUL, UdSNUTGLELU, UTUSUYUr2 t49 USLL), GRE
UN4yU arudp Uuruauu fU4UCUC 9k «Uubultnn YUMPSUL 2U3UUSUL» NhYY
oL - b VUUSUUUER  USULQULUO P4 QUCSUHMNCORESNPULLELD
UULNNL2UYUL B9 NUSTCUL UUSULUUL ZUUUL,

Jdurqurnpy td cfuchudnre preud tuQuuuliu UUELNNR GNh3LNY,
(SNhL, UBLLULU, UTUSU4YUN2 UYUU USL QNk3L) 2049UUULNUMNEU
NUSUUNULUSINRESNRL BL UNRU «UPUYrN YUMPSUL 2USUUSUL» NhYY
®LL — P UQEY USULRUUO Prous 4urauspu mursSudnrnbesnruuclrp
quSuruvuy 20uur,
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®
L X4

Juryunnkh yNUps8 MUCSUYdNCNRE3NRLE 2UUSUCGLAR YUU (G
YUSULBLAR 26NLNPU JUNYUSNEU 3 (BLELR) UTSIUSULLRUSPL O 26SN U3
SY3ULLErC NhNUryNkhU E dUryu3bu £300k0N, NS, Q640404 NRU E
JUuryunnkpp 4uryud3pu 1USUNRE3NPLE: dUrYUNNRL POUYdNRULR NRUP
Juruuspbu A3NRCN3PR8 SUNMcUUL Ut ULGUU UuLdEUr QBMR FEBILEL P
J4U.ryusbhuv MUSUNkRE3NhUE,

JusS 4Uuryuspbuv NUSUNkRE3NRLE YUNMNY B vN2CUVINSGL JUMYUR0RD
UunuausnruU 44Uy uSULULNPk dUUULUY,

Juryusnkuv Jduruufnrnbppuv uSCUUUY P JUrfykh E0UUUL MU3UUuLLere
UuzusSuyuuy [¢Gr(ebhy, neapu JuLEruu3us8dtu JuryunNnnrpu
SPUUUYEBLPL UMY ULZUSUUUL MU3BUULLE D,

Juryusphu MU3UULUArr anronN1nNkEe3UL CuEUSLNRU JUCrYUNRDP
NuLSudnrnbheE3NhuvLclh 4olfURLGH3UL RUNYUORLENC UURPUCL UGY
UuuvauuU NpMurydnNpU tu  JdJuryunnkbkh yNups8  SCUUUNNYUO
ELEUS/NLUSPL ®UUSP 2UUSEhL, GG JUNrguUNNhL LUNYUOLP USUSUUL
U3SL ©B1UuvU4Y 2p CuSrHNkhU: Uu4YUl uvecdUO BlUuuvuund LUNdYdUOLC
USULULNPRS JULYUNNPL PLUMNRLE NPULP USL USUULUL (H*PUGLNOR
NU.zbL) Ju.ryusnkp SULUOLNRU UrQTYU: LUNYUOLLEP
SCUUUATNPUL ULYKUSL E:

«Q6C DPLULULHUL dhLULUUHUL SE1ECUUSNPhL» dhehPUlUUUL UL2UL3S
unuurydnNn ounusnkhesNhuuclh NLALVUUL, ZUUBUUSUUL B4 QB2
200U uuttuuurmsnbhuiudtesS SULRErUYbh CuSHNhE3Nhue 26CSUsuLN,
ELBEUS/NuLU3PL 2ZUUUYUNS E: www.fininfo.am

JUuryunney PLUYNPRULR nervpe 2UNNrMuysqdeL NI PN FIUAUAC 1AV
quouuutMNhE3UL 2BS b LUNCLSSUO BlUuUuNnNd: ELBUSCNuU3PL
Btuuudund SeNtuyuSdNre3UL USUSNPUL UUGLUZULUULNUYESU E:
Juruunnhy prodnbhuve Nbhvk UNRULS NIBYdE MUSKUNUALULARGE3UL
UuprUunN\uvLhrNrcyu LOROGL dUNYUSPL MUSUULUGRIC U ULRUULL
200N00rNN, 7 UTSUSULRUSPL OCLBLP CULEUSLNRU UULNILNRESUUR



http://www.fininfo.am/
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UureLnNd, J4uryc td U3uL OQSueNrocLnkh z0UUL  ZUCYER[YUO
SNUNUUELE B9 USL JEUNLEND QULYUSPL MUSUTULUG N LURNUSEUIUD
SUrtcuuu @UUSUSk SNUNUUANR3LPL ZUUUNUSUUUL:




